
TTY BIOPHARM COMPANY LIMITED 

 Year 2021 Annual General Meeting Minutes 

(Translation Version) 

 

Time: August 25, 2021 (Wednesday) 9:00 AM 

Location: Building A, 2F., No. 19-10, Sanchong Rd., Nangang Dist., Taipei City, Taiwan 

(International Convention Center of Nangang Software Park) 

Total outstanding TTY shares: 248,649,959 shares 

Total shares represented by shareholder present in person or by proxy: 184,803,583 shares 

Percentage of shares held by shareholder present in person or by proxy: 74.32% 

Director Present: Lin, Chuan; Chang, Wen-Hwa; Carl Hsiao; Yang, Tze-Kaing; Chang, Hsiu-Chi; 

Liao, Ying-Ying; Tsai, Duei (Independent Director); Hsueh, Ming-Ling 

(Independent Director & Chairman of the Audit Committee ); Lin, Tien-Fu 

(Independent Director) 

Attendance: Shih, Chun-Liang, General Manager; Lin, Wen-Peng, Lawyer of Giant Era International 

Law Office; Han, Yi-Lien, CPA of KPMG 

Chairman: Lin, Chuan, Chairman 

Recorder: Huang, Ching-Yi 

Meeting procedures 

I. Calling to the Meeting Order 

The aggregate shareholding of the shareholder present in person or by proxy constituted a 

quorum. The Chairman called the meeting to order. 

II. Chairman’s Address (omitted) 

III. Report Items 

1.  Year 2020 Business Report (See Attachment 1) 

2.  Audit Committee's Review Report on the year 2020 Financial Statements (See Attachment 

2) 

3.  Report on Employee and Directors Remuneration in year 2020 (See Meeting Handbook) 

IV. Ratification Items 

Item One: (Proposed by the Board of Directors.) 

Year 2020 Business Report and Financial Statements 

Description: 

1. The Company’s year 2020 Business Report and Financial Statements have been approved 

by the Board of Directors and reviewed by Audit Committee. 

2. The Company’s year 2020 Financial Statements have been audited by KPMG Taiwan with   

“Unqualified Opinion” 
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3. Please refer to the Attachment 1 and Attachment 3 for year 2020 Business Report and 

Financial Statements. 

VOTING RESULTS: a total of 184,151,426 voting rights were represented by the presence 

of shareholders at the time of voting; therein 182,269,685 votes for (incl. 46,251,004 voting 

rights cast by electronic method), 13,341 votes against (incl. 13,341 voting rights cast by 

electronic method), 0 invalid votes and 1,868,400 votes abstention /no votes (incl. 1,868,399 

voting rights cast by electronic method). 

RESOLVED, 98.97% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

Item Two: (Proposed by the Board of Directors.) 

Year 2020 Profit Distribution 

Description: 

1. Allocation of cash dividend proposed by the Board is total of NT$ 994,599,836 or NT$ 4.0 

per share based on the number of shares recorded in the Register of Shareholders on the 

ex-dividend date. All cash dividends are rounded down to the dollar after discount any 

cents. The remaining amount will be treated as the other revenue of the Company. Upon 

the approval of the Annual Meeting of Shareholders, it is proposed that the Board of 

Directors shall be authorized to resolve the ex-dividend date, payment date and other 

relevant issues. 

2. Please refer to the Attachment 4 for year 2020 Profits Distribution Table. 

VOTING RESULTS: a total of 184,151,426 voting rights were represented by the presence 

of shareholders at the time of voting; therein 181,330,617 votes for (incl. 45,311,936 voting 

rights cast by electronic method), 967,411 votes against (incl. 967,411 voting rights cast by 

electronic method), 0 invalid votes and 1,853,398 votes abstention /no votes (incl. 1,853,397 

voting rights cast by electronic method). 

RESOLVED, 98.46% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

V. Discussion Items 

Item One: (Proposed by the Board of Directors.) 

The Amendment of “Regulations for Election of Directors” 

Description: 

1. The “Regulations for Election of Directors” is proposed to amend in accordance with the 

amendment of applicable laws and actual operational needs. 

2. Please refer to the Attachment 5 for Amendment Comparison Table of “Regulations for 

Election of Directors”. 

VOTING RESULTS: a total of 184,151,426 voting rights were represented by the presence 

of shareholders at the time of voting; therein 182,225,587 votes for (incl. 46,206,906 voting 

rights cast by electronic method), 41,616 votes against (incl. 41,616 voting rights cast by 

electronic method), 0 invalid votes and 1,884,223 votes abstention /no votes (incl. 1,884,222 

voting rights cast by electronic method). 
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RESOLVED, 98.95% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

VI. Election Items 

Item One: (Proposed by the Board of Directors.) 

Reelection of Members of Board of Directors 

Description: 

1. The service terms of current Directors of the Company will be matured on November 21, 

2021. According to Article 195 and Article 199-1 of the Company Act, members of Board 

of Directors are reelected beforehand in 2021 annual meeting of shareholders.  

2. According to Article 14 of the Article of Incorporation, nine Directors (including three 

Independent Directors) will be elected for the Board. According to the announcement of 

“the Measures for Public Companies to Postpone Shareholders’ Meeting for Pandemic 

Prevention”, the Annual General Meeting of TTY has postponed to August 25. After the 

re-election on August 25, the term of service for newly elected Directors (including 

Independent Directors) shall be 3 years, starting from August 25, 2021 to August 24, 2024. 

3. The Director and Independent Director candidates list was reviewed by the Board on April 

23, 2021. Please refer to Meeting Handbook for detailed Director and Independent 

Director candidates list. 

Voting Results： 

List of Directors Elected 
Title Name Votes Received 

Director Lin, Chuan 191,941,082 

Director Chang, Wen-Hwa 175,026,107 

Director 

DaWan Technology Co., Ltd. 

Representative： 

Carl Hsiao 
166,859,667 

Director Yang, Tze-Kaing 160,281,871 

Director Chang, Hsiu-Chi 153,977,705 

Director Liao, Ying-Ying 149,853,043 

Independent 

Director 
Tsai, Duei 144,065,849 

Independent 

Director 
Hsueh, Ming-Ling 143,089,655 

Independent 

Director 
Lin, Tien-Fu 141,382,191 

 

VII. Other Proposals 

Item One: (Proposed by the Board of Directors.) 

Release of Non-Competition Restrictions on New Directors and Its Representatives 

Description: 

1. According to Article 209 of the Company Act, a director who does anything for himself or 

on behalf of another person that is within the scope of the company's business, shall 
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explain to the general meeting on the essential contents of such an act and obtain its 

approval. 

2. The Company’s director has invested, managed or has been a director for companies of 

which business scope is similar to the Company’s. It will be proposed to release such 

directors from non-competition restrictions for the actual operation need and no harm to 

the Company’s interest. 

3. Please refer to Meeting Handbook for Details of Directors’ (including Independent 

Director) Current Positions at Other Companies. 

VOTING RESULTS:  

Release of non-competition restrictions for newly elected Director Lin, Chuan 

a total of 184,151,426 voting rights were represented by the presence of shareholders at the 

time of voting; therein 182,174,217 votes for (incl. 46,155,536 voting rights cast by electronic 

method), 78,138 votes against (incl. 78,138 voting rights cast by electronic method), 0 invalid 

votes and 1,899,071 votes abstention /no votes (incl. 1,899,070 voting rights cast by electronic 

method). 

RESOLVED, 98.92% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

Release of non-competition restrictions for newly elected Director Chang, Wen-Hwa 

a total of 184,151,426 voting rights were represented by the presence of shareholders at the 

time of voting; therein 182,165,215 votes for (incl. 46,146,534 voting rights cast by electronic 

method), 66,138 votes against (incl. 66,138 voting rights cast by electronic method), 0 invalid 

votes and 1,920,073 votes abstention /no votes (incl. 1,920,072 voting rights cast by electronic 

method). 

RESOLVED, 98.92% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

Release of non-competition restrictions for newly elected Director DaWan Technology 

Co., Ltd. Representative：Carl Hsiao 

a total of 184,151,426 voting rights were represented by the presence of shareholders at the 

time of voting; therein 182,166,205 votes for (incl. 46,147,524 voting rights cast by electronic 

method), 67,138 votes against (incl. 67,138 voting rights cast by electronic method), 0 invalid 

votes and 1,918,083 votes abstention /no votes (incl. 1,918,082 voting rights cast by electronic 

method). 

RESOLVED, 98.92% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

Release of non-competition restrictions for newly elected Director Yang, Tze-Kaing 

a total of 184,151,426 voting rights were represented by the presence of shareholders at the 

time of voting; therein 182,138,205 votes for (incl. 46,119,524 voting rights cast by electronic 

method), 64,138 votes against (incl. 64,138 voting rights cast by electronic method), 0 invalid 

votes and 1,949,083 votes abstention /no votes (incl. 1,949,082 voting rights cast by electronic 

method). 

RESOLVED, 98.90% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

Release of non-competition restrictions for newly elected Director Chang, Hsiu-Chi 

a total of 184,151,426 voting rights were represented by the presence of shareholders at the 
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time of voting; therein 182,156,214 votes for (incl. 46,137,533 voting rights cast by electronic 

method), 63,039 votes against (incl. 63,039 voting rights cast by electronic method), 0 invalid 

votes and 1,932,173 votes abstention /no votes (incl. 1,932,172 voting rights cast by electronic 

method). 

RESOLVED, 98.91% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

Release of non-competition restrictions for newly elected Independent Director Tsai, 

Duei 

a total of 184,151,426 voting rights were represented by the presence of shareholders at the 

time of voting; therein 182,151,314 votes for (incl. 46,132,633 voting rights cast by electronic 

method), 68,039 votes against (incl. 68,039 voting rights cast by electronic method), 0 invalid 

votes and 1,932,073 votes abstention /no votes (incl. 1,932,072 voting rights cast by electronic 

method). 

RESOLVED, 98.91% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

Release of non-competition restrictions for newly elected Independent Director Hsueh, 

Ming-Ling 

a total of 184,151,426 voting rights were represented by the presence of shareholders at the 

time of voting; therein 182,149,213 votes for (incl. 46,130,532 voting rights cast by electronic 

method), 64,140 votes against (incl. 64,140 voting rights cast by electronic method), 0 invalid 

votes and 1,938,073 votes abstention /no votes (incl. 1,938,072 voting rights cast by electronic 

method). 

RESOLVED, 98.91% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

Release of non-competition restrictions for newly elected Independent Director Lin, 

Tien-Fu 

a total of 184,151,426 voting rights were represented by the presence of shareholders at the 

time of voting; therein 182,150,876 votes for (incl. 46,132,195 voting rights cast by electronic 

method), 63,138 votes against (incl. 63,138 voting rights cast by electronic method), 0 invalid 

votes and 1,937,412 votes abstention /no votes (incl. 1,937,411 voting rights cast by electronic 

method). 

RESOLVED, 98.91% of total represented voting rights present voted for and this proposal 

was approved as proposed. 

VIII. Extraordinary Motions: None. 

IX. Adjournment: The Chairman announced the meeting adjourned at 9:34 am on August 25, 

2021. 
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Attachment 1 
1. Year 2020 Business Report and Financial Statements 

TTY BIOPHARM COMPANY LIMITED 
Business Report 

I. The Company’s Business Result for year 2020 

(1) Business Plan Implementation Result 

The Company’s consolidated net business revenue for year 2020 reached NT$4,221,836 

thousands, which represents a decrease by NT$244,472 thousands (-5.47%) compared to that of 

NT $4,466,308 thousands for year 2019. The decrease was mainly caused by the decline of 

oversea sales resulted from COVID-19 and the drop of CDMO revenue. Net profit attributed to 

the parent company for year 2020 totaled NT$924,178 thousands which represented addition by 

NT$24,097 thousands (+2.68%) compared to that of NT$900,081 thousands in year 2019. The 

increase was mainly caused by the recognition of milestones revenue from an affiliate and the 

Company recognized this investment profit in equity method. 

(2) Budget Implementation Status 

The Company’s net business revenue for year 2020 is NT$ 3,721,161 thousands, Pre-tax net 

profit is NT$ 1,129,455 thousands, achieving 89.37% of the annual budget target. 

(3) Income & Expenditure and Profitability Analysis                       

Year 

Item 
2020 2019 

Income & 

Expenditure 

Interest Income 

(in thousands) 
1,126 2,495 

Interest Expenditure  

(in thousands) 
17,358 14,717 

Profitability 

Analysis  

Return on Assets % 10.95 10.76 

Return on Equity % 16.77 15.83 

Net Profit Margin % 24.84 22.25 

Earnings Per Share (NTD) 3.72 3.62 

(4) Research & Development Status 

TTY Biopharm has accumulated professional capabilities in the development and 

manufacture of drugs and provides comprehensive solutions in the field of drug delivery systems. 

Dosage development includes development of formulations, analysis methodology and processes, 

animal testing, functional formulation, GMP manufacturing, and CMC preparation. We are firmly 
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committed to our core philosophy to benefit more patients and maximizing shareholder value. 

The Company is actively engaged in the research and development of long-acting 

microsphere products for the treatment of Acromegaly and functional gastric, intestinal, and 

pancreatic endocrine tumors. Besides, overseas markets for two liposome products are developed 

in cooperation with leading international companies. The Company also actively implements 

relevant procedures for the other products to accelerate access to overseas markets. 

Looking forward, the Company shall continue to utilize innovation as its core value, develop 

strategies based on broad and enhanced technology platform and think strategically to maintain 

the Company’s competitiveness leading position for the purpose of maximizing respective 

stakeholders’ values. 

II. Overview of the year 2021 Business Plan 

(1) Operation Policy 

Ever since its incorporation, TTY has experienced several critical strategic leaps and 

successfully transformed itself into a “new drug development oriented innovative international 

biopharma company” for the purpose of creating excellence and ever-lasting business. In addition 

to the in-depth exploration of Taiwan market and major countries in Asia in order to obtain stable 

growth for domestic and offshore businesses, we also proceed to expand primary markets and 

emerging markets across the world. TTY explores its self-developed product revenue and brand 

efficiency through direct sales or collaboration with strategic partners. TTY is also closely 

connected with international expert social media groups and provides treatment solutions with the 

best drug economic values. TTY is dedicated to become an international biopharma company 

specialized in developing special formulation and biotechnological drugs, marketing and 

manufacturing. Additionally, TTY Biopharm also emphasizes its performance of corporate social 

responsibility and shall endeavor its efforts on environment, society and corporate governance to 

fulfill its sustainability responsibility. 

(2) Quantity and Basis for Projected Sales 

In year 2021, the Company expects to sell 360 million tablets of oral products and 5.5 

million vials of injection. The Company’s projected sales volume has been established in 

accordance with IQVIA statistic report and under considerations of possible changes in market 

supply and demand going forward, new product development speed as well as national health 

insurance policy. 

(3) Critical Production and Marketing Policies 

For the upcoming year, TTY shall continue its strategy and goal from the past, and shall 

utilize its previous achievements as a basis during its relentless dedication to self-challenge while 

approaching toward its next milestone: 

With respect to “marketing strategy,” we shall continue to evaluate major countries in Asia, 

global primary markets, and emerging markets in addition to our in-depth exploration of Taiwan 

market. Exploration of TTY product revenue and brand efficiency will be conducted through 

management of direct sales and strategic partner collaboration. As for “Research & Development 
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Strategy,” we shall continue to enhance the development of specialty pharma platform. In the 

meantime, we shall balance our needs for short/medium/long term R&D and be engaged in 

aggressive and cautious search for and assessment of development targets in a bid to enhance 

product assortments for respective business divisions in the Company. With respect to 

“Production Strategy,” we shall continue to establish and maintain drug manufacturing bases 

meeting international quality requirements and enhance production capacity planning which 

comes with flexibility and economies of scale for the purpose of ensuring our cost and 

competitive advantages. 

III. The Company’s Future Development Strategy 

Corporate Vision: “Enhance Human Life Quality with Technology” 

Corporate Mission: “Commitment to development and manufacturing of specialty pharma 

(patentable or high entry barrier), biological products, new medical technology and new drugs; 

Enhancement of TTY product assortments; Continuous enhancement of high market-entrance 

obstacle drug development platform as well as undisrupted extension of utilization efficiency 

over such platform,” “Specialized in the in-depth exploration and international development over 

manufacturing and R&D for anti-cancer, critical illness anti-infection and specialty pharma,” 

“Becoming one of the most innovative biopharma company in the world as well as the best 

collaborating partner for international biotechnology company in drug development and 

international market promotion.” 

For future development, TTY shall, in addition to obtaining drugs approval to maximize 

efficiency on current R&D achievements, continue to explore international markets and 

aggressively look for international collaboration opportunities, and achieve its development goals 

through the following critical strategies: 

(1) Balanced evaluations and investment over early/middle/final phase drug development targets 

for the purpose of enhancing product assortments and competency (specialty pharma, 

biopharma, new drug) and sustaining this organization’s short/long term growth momentum 

and integration of value chain;   

(2) Collaboration with international cooperation partners in order to speed up development for 

specialty pharma and new drugs which come with unmet medical needs, high entry barrier 

(technology, manufacturing) and high drug economic values; 

(3) Concentrate in an ongoing basis on the implementation of “localized” business activities and 

life cycle management “best suited for local community” in respective target markets; 

(4) Development of specialty pharma through competitive self-owned and joint developments for 

the purpose of creating stable operation patterns for Contract Development and 

Manufacturing Organization (CDMO) and adding values to TTY international business 

development; 

(5) Establishment, renewal and maintenance of drug manufacturing bases which comply with 

international quality standards and requirements; 

(6) Enhance production capacity and supply chain management and complete optimal integration 
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and management encompassing from R&D to production through critical strategic events of 

M&As, strategic alliance and joint venture. 

(7) Continued implementation of production process improvement and enhancement of 

production capacity planning (capable of supplying international mass production demand) 

which comes with flexibility and economies of scale for the purpose of ensuring cost 

advantage and competency; 

(8) Rapid acquisition and cultivation of local talents with “entrepreneurial spirit” and continued 

enhancement over product development, operation, and marketing talents possessing 

balanced developments in the fields of “science, regulation, business management;” 

(9) Accelerate expansion of overseas business footprints, enhance agency sales target 

management over existing collaborating partners and continue to establish powerful and 

preeminent overseas self-operated teams for the purpose of generating the Company’s mid-

and-long term revenue growth potential and diversified development for internationalization. 

IV. Impacts from External Competition Environment, Regulatory Environment and Macro-
Economic Environment 

Under the policy of stricter controlling drug expenditure conducted by governments and the 

impact of regional industrial competition, China, India, and Southeast Asian countries have 

successively stepped into generic drug industry, which has led to a status of cut-throat price war. 

In addition, Taiwanese drug manufacturers lack economies of scale, coupled with challenging 

export sales resulted from regulatory obstacles, has caused excessive domestic competition and 

staggers development of the drug market in Taiwan. 

In addition, production costs have been constantly rising upon implementation of PIC/S in 

the wake of the enactment of increasingly strict manufacturing laws and regulations. Besides that, 

prices for drugs covered by National Health Insurance have been adjusted numerous times, which 

has led to an imbalance between input and output and a further squeeze on revenues and profits 

of drug manufacturers. 

The year of 2020 operation environment was full of challenges due to COVID-19 pandemic. 

Geopolitical instability and US-China trade war caused impact to global economy. Looking into 

the year of 2021, trend for global economy has not exposed a silver lining. Economic growth for 

major countries is still weak, testing again corporate’s capability to respond to contingency and 

effectiveness in cost control. TTY Biopharm shall continue to exploit and develop suitable drugs, 

explore channels, acquire drugs approval or obtain applications of new drugs to boost revenue 

growth and expand corporate territory. At the meantime, the Company shall exert aggressive 

control over expenses for the purpose of maximizing shareholder’s equities. 

Chairman of the Board: Lin, Chuan       

Responsible Management: Shih Chun-Liang    

Responsible Accountant: Wang, Shu-Wen 
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Attachment 2 
2. Audit Committee’s Review Report 

TTY BIOPHARM COMPANY LIMITED 

Audit Committee’s Review Report on the year 2020 Financial Statements 
 

The Board of Directors presented the year 2020 Business Report and Financial Statement (including 

the consolidated financial statement). The Financial Statement (including the consolidated financial 

statement) was audited by KPMG Taiwan and the results were compiled into a report. The 

aforementioned reports and statements were audited and found satisfactory by the Company’s audit 

committee. They are hereby submitted respectfully for examination pursuant to the regulations set 

forth in Article 14-4 of the Securities and Exchange Act and Article 219 of the Company Act. 

Submitted to: Year 2021 Annual General Meeting of Shareholders of the Company 

 

 

Hsueh, Ming-Ling 

Chairman of the Audit Committee 

March 19, 2021 
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TTY BIOPHARM COMPANY LIMITED 

Audit Committee’s Review Report on the year 2020 Profit Distribution 
 

The Board of Directors presented the year 2020 profit distribution proposal. The aforementioned 

proposal was audited and found satisfactory by the Company’s audit committee. They are hereby 

submitted respectfully for examination pursuant to the regulations set forth in Article 14-4 of the 

Securities and Exchange Act and Article 219 of the Company Act. 

Submitted to: Year 2021 Annual General Meeting of Shareholders of the Company 

 

Hsueh, Ming-Ling 

Chairman of the Audit Committee 

April 23, 2021 
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Attachment 4 

1. Year 2020 Profits Distribution Table 

TTY BIOPHARM COMPANY LIMITED 

Year 2020 Profits Distribution Table 

  Unit: NTD 

Item Amount Note 

Unappropriated retained earnings of 

previous year 
506,925,428  

      

Add: Year 2020 retained earnings 

adjustment 
123,912,146  

Re-measurement effects of defined benefit plans and realized 

gains (losses) from investments in equity instruments 

measured at fair value through other comprehensive income 

Add: Year 2020 net profit after tax for 

the year 
924,178,586  

     

Less: Appropriated as legal capital 

reserve (10%) 
104,809,073  

     

Less: Appropriated as special reserve 23,555,889  
     

Retained earnings available for 

distribution as of December 31, 2020 
1,426,651,198  

     

Allocation Items   
     

Cash Dividends to Shareholders 994,599,836  Cash dividend of NT$4.0 per share 

Unappropriated retained earnings as of 

December 31, 2020 
432,051,362  

      
Note:  

1. Total 248,649,959 outstanding common shares 

2. Earnings distribution this time would be paid from earnings for year 2020 as priority. 

 

Chairman of the Board: Lin, Chuan       

Responsible Management: Shih Chun-Liang    

Responsible Accountant: Wang, Shu-Wen 
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Attachment 5 

2. Amendment Comparison Table of “Regulations for Election of Directors” 

TTY BIOPHARM COMPANY LIMITED 

Amendment Comparison Table of “Regulations for Election of Directors” 

Before amendment After amendment Reason for amendment 

Article 2 

The Company’s directors shall be 

elected from those who have capacity 

to make juridical acts by shareholders’ 

meeting. 

Article 2 

The Company’s directors shall be 

elected by adopting the candidate 

nomination system. The shareholders 

shall elect the directors from the 

nominees listed of director candidates. 

Amendment was made in 

correspondence with the 

candidate nomination 

system adopted for the 

election of the Company’s 

directors. 

Article 4 

In the election for the directors, unless 

otherwise provided by the Company 

Act or the Articles of Incorporation of 

the Company, each common share is 

entitled to the number of voting rights 

equivalent to the numbers of directors 

to be elected; election ballots of the 

number equal to the number of the 

director(s). Votes may be cast for only 

one candidate or a few candidates. 

Article 4 

In the election for the directors, each 

common share is entitled to the 

number of voting rights equivalent to 

the numbers of directors to be elected. 

Votes may be cast for only one 

candidate or a few candidates. 

Amendment was made in 

correspondence with the 

Article 198 of the Company 

Act. 

Article 5 

In the election of directors of the 

Company, votes of independent 

directors and non-independent 

directors elected shall be calculated 

separately. Candidates who acquire 

more votes should win the seats of 

directors. If two or more persons 

acquire the same number of votes and 

the number of such persons exceeds 

the specified seats available, such 

persons acquiring the same votes shall 

draw lots to decide who should win the 

seats available, and the Chairman shall 

draw lots on behalf of the candidate 

who is not present. 

Article 5 

In the election of directors of the 

Company, votes of independent 

directors and non-independent 

directors elected shall be calculated 

separately. Candidates who acquire 

more shares should win the seats of 

directors in numbers of received votes 

order. If two or more persons acquire 

the same number of votes and the 

number of such persons exceeds the 

specified seats available, such persons 

acquiring the same votes shall draw 

lots to decide who should win the seats 

available, and the Chairman shall draw 

lots on behalf of the candidate who is 

not present. 

Word Modification. 
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Before amendment After amendment Reason for amendment 

Article 8 

The Board of Directors shall set up the 

ballot box and have such box checked 

by scrutinizer in public before the 

voting. 

Article 8 

The ballot box shall be set up by the 

Board of Directors and such box shall 

be checked by scrutinizer in public 

before the voting. 

Word Modification. 

Article 9 

If the candidate is a shareholder, the 

voter must fill in the candidate’s 

shareholder account name and account 

number in the “Candidate” box on the 

ballot and throw in the ballot box. If 

the candidate is not a shareholder, the 

voter shall fill in the candidate’s name 

and identification number in the 

“Candidate” box on the ballot. 

However, if a candidate is a 

government department or a corporate 

shareholder, the voter shall fill in the 

candidate’s full government or 

corporate name and the full name of its 

representative. When there is more 

than one representative, their names 

should be separately indicated. 

Article 9 

The voter must fill in the candidate’s 

name or shareholder’s account name in 

the “Candidate” box on the ballot. 

However, if a candidate is a 

government department or a corporate 

shareholder, the voter shall fill in the 

candidate’s full government or 

corporate name alone; or fill in both 

the candidate’s full government or 

corporate name and the full name of its 

representative. When there is more 

than one representative, their names 

should be separately indicated. 

1. Amendment was made 

in correspondence with 

the candidate 

nomination system 

adopted for the election 

of the Company’s 

directors. The 

nominated list of 

director, including 

names, background and 

past work experience, 

will be released before 

shareholders’ meeting, 

hence it is unnecessary 

for shareholders to fill 

in candidates’ account 

number or 

identification number 

when voting. 

2. Word Modification. 

Article 10 

A ballot is invalid under any of the 

circumstances listed below. 

1. A ballot is not prepared according 

this regulation. 

2. The blank ballot was cast in the 

ballot box. 

3. Illegible handwriting or corrections 

without regulation compliance 

after erased or changed. 

4. If the write-in candidate is a 

shareholder, the account name or 

account number written on the 

ballot is inconsistent with the 

shareholder list.If the write-in 

candidate is not a shareholder, the 

candidate’s name, ID or 

government uniform invoice (GUI) 

number written on the ballot 

cannot be validated or is 

inconsistent. 

Article 10 

A ballot is invalid under any of the 

circumstances listed below. 

1. A ballot not prepared by meeting 

convener. 

2. The blank ballot was cast in the 

ballot box. 

3. Illegible handwriting or being 

erased or altered. 

4. If the write-in candidate written on 

the ballot is inconsistent with the 

nomination list. 

5. The number of write-in candidates 

is two or more than two candidate. 

6. Other words or marks are written 

in addition to the candidate name 

or shareholder account name. 

1. Amendment was made 

in correspondence with 

Article 173 of the 

Company Act - If the 

board of directors fails 

to give a notice for 

convening a meeting, 

shareholder may, after 

obtaining an approval 

from the competent 

authority, convene a 

meeting on his/their 

own. 

2. The candidate 

nomination system is 

adopted for the election 

of the Company’s 

directors. The 

nominated list of 

director candidates, 

including names, 
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Before amendment After amendment Reason for amendment 

5. The number of write-in candidates 

is two or more than two candidate. 

6. Other words or marks are written 

in addition to the candidate name, 

shareholder account number, or ID 

card or government uniform 

invoice (GUI) number.  

7. The write-in candidate’s name is 

same as another shareholder but 

does not provide account number 

or ID number to verify. 

background and past 

work experience, will 

be released before 

shareholders’ meeting; 

hence it is unnecessary 

for shareholders to fill 

in candidates’ account 

number or 

identification number 

when voting. The 

original Paragraph 4 

and 6 were altered and 

Paragraph 7 was 

deleted. 

3. Word Modification. 

Article 12 

The ballots shall be counted 

immediately under the supervision of 

the scrutinizer(s). The chairman shall 

announce the results of the election at 

the spot. 

Article 12 

The ballots shall be counted 

immediately under the supervision of 

the scrutinizer(s). The results of 

election, including the list of elected 

directors and unelected directors, and 

their corresponding received votes, 

shall be announced by the Chairman at 

the spot. 

Amendment was made in 

correspondence with actual 

needs of the Company, 

adding the contents of 

announcement, including the 

list of elected directors and 

unelected directors, and their 

corresponding received 

votes. 

Article 14 

These Rules and any revision thereof 

shall be effective once approved by a 

shareholders’ meeting. 

Article 14 

These Rules and any alteration thereof 

shall be effective once approved by a 

shareholders’ meeting. 

Word Modification. 

 

 

 

-31-


	5.TTY 2021 AGM handbook_final.pdf
	封面
	封面
	未命名






